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ARTS PROJECT AUSTRALIA, INC. PROFIT AND LOSS STATEMENT

FOR THE PERIOD ENDING 30TH JUNE, 1997

GRO5S RECEIPTS $ $
Grants Received
Human Services Victoria 171,322
Dept. of Health & Family Services 55,594
Dept. of Sport & Recreation 3,047
Adult, Community & Further Education 9,567
City of Darebin 1,642
Visions of Australia 6,673 247,815
Other Fees
Workshop Fees 17,483 37,483
Cash Sales
Sale of Paintings 39,068
“sale of Cards 2,215
Sale of Handmade Books 218
Sale of Catalogues 1,040
Sale of Art Almanac 50 42,588
Other Income
Paintings Leased £,650
Interest ETE Y
Gallery & Studic Hire 1,268
subscriptions Received 1,240
Gifts and Donations 8,925
Fundraising Bz0
Other Income 970 22,322
TOTAL GROSS RECEIPTS 350,208
LESS COST OF GOODS S0LD
Exhibition Expenses
Commission Paid 18,931
Framing, Hanging and Curating 20,894
Printing, Postage, Cther 5,865
Cost of Sales 55,690
GROSS PROFIT/(L0SS) 304,518

ARTS PROJECT AUSTRALIA, INC. PROFIT AND LOSS STATEMENT

FOR THE PERIOD ENDING 30TH JUNE, 1997

LESS EXPENSES
Accounting & Audit Fees
Art Almanac
Association Expenses
Bank Charges
Depreciation

Electricity

Insurance

tong Service Leave
Motor Vehicle Expenses
Office Expenses

Postage

Project Expenses
Publicity & Promotion
Rates & Rent

Repairs & Maintenance
Staff Training & Development
Stationery
Superannuation
Telephone

Wages

Warkcare

Workshop - Materiais
Warkshop - Other Expenses

Total Expenses
NET PROFIT/{LOSS)

3
2,233
297
5,799
222
9,502
4,069
43%
1,452
2,065
937
1,782
9,785
2,14
2l.5b7
3,64
2,290
4,781
8,897
2,169
180,514
1,733
26,949
6,351

309,585
(5,067)




ARTS PROJECT AUSTRALIA, INC. INCOME AND EXPENDITURE SUMMARY
FOR THE YEAR ENDING 30TH JUNE, 1997

DEPARTMENT OF HUMAN SERVICES

Grants Received 166,322
less Expenditure:
Electricity 1,835
Exhibition Costs 15,236
Insurance 539
Long Service Leave 726
Motor Vehicle Expenses 1,032
Postage 491
Rates & Rent 10,681
Stationery 760
Staff Training & Development 2,090
Superannuation 5,182
Telephone 1,085
Wages 108,669
Workcare 1,010
workshop Materials 13,970
Workshop Cther 2,476 166,322
Balance Nil
DEPT OF HUMAN SERVICES EQUIPMENT GRANT
Grants Received 5,000
less Expenditure:
Equipment 5,000
Balance Nit
DEPARTMENT OF HEALTH & FAMILY SERVICES
Grants Received 55,594
less Expenditure:
Electricity 400
Exhibition Costs 200
Office Expenses 200
Postage 100
Rates 'E. Rent 7,121
Stationery 0o
Superannuation 2,021
Telephone 100
Wages hd, 136
Workcare 393
Materials 823
55.594
Balance Nil

ARTS PROJECT AUSTRALIA, INC. INCOME AND EXPENDITURE SUMMARY
FOR THE YEAR ENDING 30TH JUNE, 1997

DEPARTMENT OF SPORT & RECREATION

Grants Received 3,017
less Expenditure:

Wages, Super, Workcover 2,657

Materials 573 3,230
Balance {213)
YISIONS OF AUSTRALIA

Grants Received 6,673
less Expenditure:

Advertising 397

Art Transport 6,276 6,673
Balance Hil
CITY OF DAREEBIN

Grants Received L6452
less Expenditure:

Wages, Super, Workcover 469

Postage 337

Printing 8316 1,642
Balance Nil
ADULT COMMUNITY & FURTHER EDUCATION

Granis Received 9,567
less Expenditure:

wages, Super, Workcover 8,672

Materials 895 9.567
Balance Nil




ARTS PROJECT AUSTRALIA, INC, STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30TH JUNE, 1997

1997
$
{Qutflows)
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from:
Receipts from Grants 232,27
Receipts from Art Sales 42,588
Receipts from Workshop Fees 37,483
Receipts from Painting teases 5,650
Receipts from Other Activities 13,223
Interest Received 3449
Payments for:
Payments for Exhibiting (45,690}
Payments for Administrative Costs (310,049)
Interest and Other Costs of Finance (222)
NET CASH PROVIDED BY OPERATING ACTIVITIES (Note 1} (2,297)
CASH FLOWS FROM INVESTING ACTIVITIES;
Payments for the purchase of Workshop Equipment (3,022}
Payments for purchase of Office Furniture & Equipment * (100)
NET CASH USED IN INVESTING ACHIVITIES (3,022)
NET INCREASE IN CASH HELD (Note 2) -(5_:533)
Bank Balances ist July, 1996 56,963
Bank Balances 3oth [une, 1997 51,430

NOTES TO THE STATEMENT OF CASH FLOWS

1997
3
1. Reconciliation of Net Cash provided by
Operating Activities to Operating Profit
Net Operating Profit/Loss {5,067)
Depreciation (9,502)
Decrease in Accounts Receivable (7,545)
Decrease in Accounts Pavable {1,352)
Decrease in Provision for Annual Leave {1,288)
Increase In Accrued Long Service Leave 1,452
Decrease in Prepaid Grants Income (8,099)
MET CASH PROVIDED BY OPERATING ACTIVITIES 12,297
2. Reconciliation of Cash Flows Opening Bal  ° Closing Bal Movement
Bank Overdraft {15,20%) {z,209) £3,000
Investment Account 14,856 3,566 . (ir,290)
Term Deposit No ) 10,291 7,928 (2,363)
Term Deposit No 2 21,876 52,928 (8,948)
Term Deposit No 3 5,143 ) (5.143)
Term Deposit No 4 20,000 _ 2i, 2t N -1}
Myra Hilgendorf Memorial fund 0 8,000 8,000
56,963 Sk &30
NET INCREASE IN CASH HELD {5,533)
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